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§740.11 Lost or destroyed warehouse
license.

Upon satisfactory proof of the loss or
destruction of a license issued to a
warehouseman, a duplicate thereof or a
new license may be issued under the
same or a new number at the discretion
of the Administrator.

§740.12 Unlicensed warehousemen
must not represent themselves as li-
censed.

No warehouse or its warehouseman
shall be designated as licensed under
the Act and no name or description
conveying the impression that it or he
is so licensed shall be used, either in a
receipt or otherwise unless such ware-
houseman holds an unsuspended,
unrevoked, and uncanceled license for
the conduct of such warehouse.

WAREHOUSE BONDS

§740.13 Bond required; time of filing.

Each warehouseman applying for a
warehouse license under the Act shall,
before such license is granted, file with
the Secretary a bond containing the
following conditions and such other
terms as the Secretary may prescribe
in the approved bond forms, with such
changes as may be necessary to adapt
the forms to the type of legal entity in-
volved:

Now, therefore, if the said license(s) or any
amendments thereto be granted and said
principal, and its successors and assigns op-
erating said warehouse(s), shall:

Faithfully perform during the period of 1
year commencing ) , or until the ter-
mination of said license(s) in the event of
termination prior to the end of the 1 year pe-
riod, all obligations of a licensed ware-
houseman under the terms of the Act and
regulations thereunder relating to the above-
named products; and

Faithfully perform during said 1 year pe-
riod and thereafter, whether or not said
warehouse(s) remain(s) licensed under the
Act, such delivery obligations and further
obligations as a warehouseman as exist at
the beginning of said 1 year period or are as-
sumed during said period and prior to termi-
nation of said license(s) under contracts with
the respective depositors of such products in
the warehouse(s);

Then this obligation shall be null and void
and of no effect, otherwise to remain in full
force. For purposes of this bond, the afore-
said obligations under the Act and regula-
tions and contracts shall include obligations

§740.15

under any and all modifications of the Act,
the regulations, and the contracts that may
hereafter be made, notice of which modifica-
tions to the surety being hereby waived.

§740.14 Amount of bonds; additional
amounts.

(a) The amount of bond to be fur-
nished for each warehouse under the
regulations in this part for peanuts
shall be fixed at a rate of $25 per ton
for the first 10,000 tons of licensed ca-
pacity and $20 per ton for all tons of li-
censed capacity over 10,000 tons; for
walnuts and filberts the bond shall be
fixed at a rate of 2 cents per pound for
the licensed capacity; and for pecans
the bond shall be fixed at a rate of 3
cents per pound for the licensed capac-
ity: Provided, That in any case the
amount of bond shall not be less than
$20,000 nor more than $500,000, except as
prescribed in paragraph (c) of this sec-
tion. The licensed capacity shall be the
maximum quantity of nuts that the
warehouse will accommodate when
stored in the manner customary to the
warehouse as determined by the Ad-
ministrator.

(b) In case a warehouseman is li-
censed or is applying for licenses to op-
erate two or more warehouses in the
same State he may give a single bond
meeting the requirements of the Act
and the regulations in this part to
cover all his warehouses within the
State. In such case the warehouses to
be covered by the bond shall be deemed
to be one warehouse only for purposes
of determining the amount of bond re-
quired under paragraph (a) of this sec-
tion.

(c) In case of a deficiency in net as-
sets above the $10,000 minimum re-
quired under §740.6, there shall be
added to the amount of bond deter-
mined in accordance with paragraph (a)
of this section an amount equal to such
deficiency. In any other case in which
the Administrator finds that condi-
tions exist which warrant requiring ad-
ditional bond, there shall be added to
the amount of bond as determined
under the other provisions of this sec-
tion, a further amount to meet such
conditions.

§740.15 Amendment to license; bond.

In case an application is made for an
amendment to a license and no bond
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